MEMORANDUM

TO:

Members, Interim Joint Education Committee

FROM:

Thomas D. Layzell, President

SUBJECT:
Quarterly Report

DATE:

June 18, 2003

House Resolution 1 of the 2001 General Assembly directed the Council on Postsecondary Education to report quarterly to the education committees on the Endowment Match Program (known as Bucks for Brains) and on the progress of the postsecondary reforms.

Thank you for providing support for a third round of Bucks for Brains in the 2002-04 biennium.  By the time this third round is completed, the Commonwealth will have matched a total of $350 million in private donations to Kentucky’s universities.  That’s $700 million added to their endowments.  

As you know, Bucks for Brains has gained national attention and become a signature component of postsecondary reform in Kentucky.  Your commitment to a third round, especially in tight fiscal times, sends the strong message to the rest of the country that reform is as strong as ever.

But there is plenty of other evidence that postsecondary reform is succeeding:

· In 2002, the percentage of adults in Kentucky with at least a high school diploma or GED increased to 80.8%.  In 2001, it was 79%.

· In 2002, the percentage of adults in Kentucky with a bachelor’s degree or higher increased to 21.6%.  In 2001, it was 20.4%.

· For public universities in Kentucky, the 2002 graduation rate was 43.5%.  The graduation rate has increased significantly since 1998, when it was 36.7%.  

· While the official graduation rate for 2003 is not available yet, the public colleges and universities estimate that they awarded over 19,000 degrees and other credentials this spring.  That represents an increase of over 3,400 from a year ago.

· The number of research and development dollars coming to the University of Kentucky and the University of Louisville annually from external sources increased by more than $11 million between 2000 and 2001, bringing the total to $185 million.

For your information, I have enclosed the full reports presented to the Council at its May 19 meeting.

I am excited to be in Kentucky and part of your reform effort.  I look forward to working with you to build on the success of the last six years.

