MEMORANDUM

TO:

Members, Education Committees

FROM:
Sue Hodges Moore, Interim President

SUBJECT:
Quarterly Report

DATE:

February 26, 2003

House Resolution 1 of the 2001 General Assembly directed the Council on Postsecondary Education to report quarterly to the education committees on the Endowment Match Program (known as Bucks for Brains) and on the progress of the postsecondary reforms.

Presidents Todd and Ramsey provided to you in January information highlighting the accomplishments of the program.  Those stories should give you comfort that your investments have been well spent and confidence that the third round will be even better.

The program has been an unqualified success in helping our universities increase their endowments by a total of $460 million and attract to Kentucky internationally known researchers.  To date, Kentucky’s universities have used the funds to create 111 endowed chairs and 176 endowed professorships.  At the end of the third round, the General Assembly and private citizens will have committed $700 million to the endowments of our universities.  Every dollar – every single dollar – goes into the endowment.  It is an investment and it is permanent.  It is only the interest our institutions can spend.

We know the budget is tight.  We know that bond capacity is in short supply.  But now more than ever, Kentucky should send a clear and commanding signal to the rest of the nation.  I ask you to show that Kentucky is unyielding in its commitment to investing in research and ideas and knowledge – the kind of intellectual firepower that will cure disease and save lives, make businesses more profitable, and create new jobs.

I am pleased to tell you that reform in general is succeeding.  For the latest evidence, I have enclosed reports presented to the Council on Postsecondary Education at its February 3 meeting.  You can see that Kentucky is making tremendous progress in enrolling more students and increasing rates of retention and transfer.  

Thank you for your support of postsecondary reform.  We are putting Kentucky on the path to long-term economic success and improving the lives of Kentuckians and their families.

