MEMORANDUM

TO:

Members, Interim Joint Committee on Education

FROM:
Sue Hodges Moore, Interim President

SUBJECT:
Quarterly Report

DATE:

February 12, 2003

House Resolution 1 of the 2001 General Assembly directed the Council on Postsecondary Education to report quarterly to the education committees on the Endowment Match Program (known as Bucks for Brains) and on the progress of the postsecondary reforms.

As you consider a budget for Kentucky for the Fiscal Year 2003 and Fiscal Year 2004, I strongly urge you to support a third round of Bucks for Brains.  The program has been an unqualified success in helping our universities increase their endowments by a total of $460 million and attract to Kentucky internationally known researchers.  To date, Kentucky’s universities have used the funds to create 111 endowed chairs and 176 endowed professorships.

I have enclosed information from the University of Kentucky and the University of Louisville about the impact of the Bucks for Brains program.

I have also enclosed reports presented to the Council on Postsecondary Education at its February 3 meeting.  You can see that Kentucky is making tremendous progress in enrolling more students and increasing rates of retention and transfer.  

